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Improving Economic Benefit of Wood-based Panel
Enterprise by Financial Sensitivity Analysis

Ruan Weizhi  Shi Zhiping
(Research Institute of Wood Industry, CAF, Beijing 100091)

Abstract In this paper financial sensitive factors of total investments internal rate of return (/RR) for
wood-based panel enterprises were analysed. The result showed that important ways to improve economic
benefit of the enterprises was to meet the needs of market, to re-strucure products to upgrade product

quality, to ensure product market share, to improve business management, to adopt new technology, to

reduce consumption of raw material and to reduce operation cost.
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Diagram of sensitivity analy sis
Eh. EFFZEFEAHET. MEEFLRLZFE &
frfuf B S, —=mA TR B HRA £ EH
X, — AR & e
L1 KT /7 HE

P HBERERAT R EMAE M, S0 E
FUMBHEENTHRE, RETHFE AR
o B S JUE B P B9 R AT R TR, B A
W AE H BB ST A A G, AT
REFaRHEN. KAZNT LA ZEF&
B R A A, i BRT B R ER TR
i R NERRE/FANEE.

L AR E A AM A TR A ARAT W BT,
HRMAE T B RE AW EAEM AEEE TR
HEERARET =R & MT6E, & HAET 4
GOOEA T =8 . £ 7915 mm X 2 135 mm B
FAt 4 R ey B/ 2F F 400 &K, £ RS 160
7w’ R EE N BARE < Ak U, R
W, BRI REC & MERN FEELER 100
%%, £ AP0 280 7 m’, B E RS A B, PR

- 98 -

WUEE 8~25 mm) 4k =88 809 b H Y, i #
A OEEA AR FA PR ER PR KA
KPR B 4 shet M PR R B A A RE R
P EERMEZE. T AR MR 5 Biv bz
KRR i i, B A ER EER TR A
¥, AR AENE 15%~25%, e L%
KEREANFAERD S 30% ~60%. FHitH
B AEARAT IR AKIEN T EMNFE E RBRF XK
B, A M E ML AE KR, i A AR E R
FKG TR E . FARFES AT LW R AR
R, 0T, A ER A RE I, R HE AR R
B AE AN A, & A A R R ITH AT K
1.2 XTFa&iE

TR EHMNBHFERZ G AR ETRS -
m E. BNEMHES =, H5F 9 £ R E/RIE, &
M TAE T E3 AR R~ L RERE EN0.

Ba#k EAERRERFRS, BERAERR
& BN L 1995 FHAE R, P& E A LR
A ER 0%, FAWE M EE RN E R
ZXKR FEERERRKEERKELITHS. 4l
W s A= h 36, 6917, 5 B R E BEHR
ERAKEEBKE AER T FHBRE . NE AR
B AR AR B £ E 5 AL,

m T LR R E, & RE P a, AL EFR
A, BEREASREFATFERLE TE REA
RS WREEE B BRSERREE g0, &
MR, B R ERR Erx@ e ERIE
R Z, LLISO 9000 i & £ 27| #r K 4B, 51T 0
TEIAF R ETE SRR R E B &
A, MEEA B AR E, N TEHE A AERIE
o i E, AR BT IR =L R AT

FREERARZM S ERERTIER BN
FEWE. 28 RANERAETZ WEINLRE &
wE PR 2R, BB AR MBI RSB EE.

HWRFRGERANAZEER R R B
MORHE AR, KB LVIVERETR AR, A R TR, W& E
BRREBHAE. ERREERARERERKE
MOEHR BEIR 7 AR, B R, R L ERE, D
£ T35 A
2.1 FHRMH

AMEANERT & EE FEA A, FARMGE T
URESIVEFHEIN D EREEN-E SR T L



1998 7

12 4

AWM. QK A0 PE E TR E PN FHEM
Ry eBEEFER.
211 AREFEREFAMEERNHRET, E
REBRKF&HE K.
21.2 #BEAENMTRE, WwEAEREFFX
RSB LB o AR, R E L 8% ~12%,
ARG N S RE 5% FF —AMEF5Fm’
BB AR, R R E SRt TAK
#5000 m™ Y, BB # R EMK 5%, % R4 RYE R
Ao BRI E, o RRE A, A A H A
Ml
2 1.3 RAKEEEEENRELENE 7 TR
AR AR, R R R R E S EAL, BRI 4R 1 B K
S XN B FTE s L SRR T R EHE A E,
BT, EAL EENEF 6 mm BHR LAt E
20 1. 5mm, ik F#ESENE P B ERE 0.5
mm, T L4 17958 A A RO B8 VR Ayt B
M. EESENRE R K ABEAE AT T#E
HFHBEAKFRBEREZE kb5, E4FFEES
o’ DL R A P A KA
2 1.4 #HHRAMEAE, BEHKH FE, BD AR Fo
BEE, B R R AN AR A A0 U EER AE.
2. 1.5 K FE A RO DL D BH R HOL &
A 7T E L, 820 B K &, AT R DR AR ek
22 FHRH

FEOKE FR— A EM & P I E E R BT AL H R
ARG R AR 30% ~ 40%, I WL AR E
EZEN
221 ERIEFE RELIERFEERNAR T
ER EMERMK E.
222 H#AEFIZE RAXHANERITE Z5. T
(R UEAE B AL RAEFE & BB U AR A
223 EAKAEFFREALRE, RO HE &,
FTLA D BB A
224 ABHAN SR EEFRENE, TUE T
A =38 R FORE, U RT I R R AR AS, U8 D OB B AL
23 ROBIEHEAE
231 THREAREZHARENEZEIR 4T
T R R A R AE BT R R Y
30% ~40%, ik B & Hom ERAN R, AR ERFTLL#E
BE80% ~85% . FA SR EBREE, B A
B3 B F B E B, R R iR £
232 @AlfeHlETEREREHEERS, TREE A,

BLER 15 7 m® QIR & =& 0, a7 8% T
RFE®LF —6 BX445 FH A K #al F il LA E X
112 kW, & F=4& s Ta| 7L FEE 74 kW *h, 111 F % 42
HWHI R Al TZ, &£ =&l T alfe 8 91 kW °h,
BEH BE VAR 17 kWoh, T E 10U, £ 4
& 23.5 kW °h.

2.4 WERAOVEE BOAEFFEEAR FTAHALE
FERBZR, WREREE RAN —AEE M,

3

2 RH WIS R HE AR B #
RERAT 2R ER T AN ERAE FRNEI 2R
BARE, WAL BE FEERELFHNE N2 RER
W A T HAXE A, T d KD, 2R A
BRI FIR AT HA R AR LT R m &
B RAR, R R AR R, TR KR &, BT R
& RTBL A4 RE 2. HE0KK £TE #i)
L A ARIE i R E RTE T, RE R SE AL A A
TEFBEANRE, XA 5 W 0.

4

Z R A R R ARG R, B ER D
BRBEED WH BB EI 2T NGB D, ERM
Fogb R MR, BERAG D, BB EM 4
M Auft Ao By 13 AL B 2 9 D, AT E LA R R
Y BEFEALREERBOELRAL, FHit 4
BANTUZET M T GER. FHREFELK
TET R g T4 TA, FlBERAMI L
TEAR FOoRiREM REF EXE 41T~ E
54. 55 %, Bt F 1R F & T4,

L EAT, TRRE P~ & RE, REFH E
W LA AL AR B, iR BFEER A
ERARZRESVEFR BN TERE,

5
1

(11, 1996, 6~ 7
2

(1), 1996, 143 ~ 144
3 . . , 1997, 11(6): 28

(1D, 1996, 22
5 .
(1D, 1996, 19
6 . . , 1997,
am

7

1995, 22(3): 35

029 o



